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This Instrument was prepared by: First Tennessee Bank, 4990 Poplar Ave {;th Fl s Memphis, TN

38117 ‘ (Nama, Address and Telephone No,)

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between _Paul W. Downing and wife, Debra
F. Downing

whoss addrass is 6960 Hughey Meadows Cv walls
{Stresl No. or RFD No, nrd Box) (Cry)
DeSoto MS
o S » @8 Grantor (hereln designated as "Debtlor”), and
Thomas F. Baker, IV of Shelby_ County, Termessee as Trustes, and

Firat Tennessee Bank N.A.

of Southaven  Misslssippi as Beneficiary (herein
designated as *Secured Party"}, WITNESSETH:

WHEREAS, Debor Is Indebted to Secured Party in the full sum. of
and 00/100%*

'Dollars (] 143,000.00 __) evidenced by . promissory note of even date herewith
in favor of Secured Party, bearing interest from February 16, 2001 at the rate specified in the note

¥**0ne Iundred Forty Three Thousand

provldlngl for payment of attorney's fees for collection If not paid according to the terms thereof and being due and

payable as set forth below: .
180 monthly payments in the amount of §1,361.77 beginning on March 16, 2001 and maturing
February 16, 2016 if not sooner paid.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms

and any exfensions thereof, (b) any additional and future advances with Interest thereon which Secured Party may make

to Debtor as provided In Paragraph 1, {c) any other indebtedness which Debtor may new or hereafter owe to Secured

Party as provided In Paragraph 2 and (d) any advances with Interest which Secured Party may maka to protect the
property hereln conveyed as provided In Paragraphs 3, 4, 5 and 6§ (all being herein referred to as the *Indebtedness"},

NOW THEREFORE, In conslderation of the indebtedness hereln recited, Debtor hereby conveys and warrants unto
Trustes the land described below situated in the City of Walls County of __DeSoto

State of Mississippi:
Lot 2, Section "A", Hughey Meadows, in Section 36, Township 1 South, Range 9 West, as
shown on plat of record in Plat Book 26, Page 35, in the Office of the Chancery Court
Clerk of DeSoto County, Mississippi, to which reference is made for a more particular

description of said property.

.
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> 8, Debtor shall ba In dafault inder the provisions of this Dead of Trust If Deblor (a) shall fail 10 cor§§y Jritfaan!r o’#DEtgoQ 2‘/5uas or ohilgations
contained hereln, (b} shall fail ty pay any of the Indabtednass secured hereby, or any instaliment thergof or Interas! thereon, as such indobladress,
instaflmant or Interast shall be dus by contractual sgresment or by aecelsration, (¢) shall become ba nkrupt or insolvent or be placed in fecalvarship, (d)
shall, Iif & corporation, a parrership or an unincorporaled assoclation ba dissolvad valuntarlly or inveluntarily, or (e) if Securad Parly in good falth doems
ItseM Insecure and Its prospact of repaymant serlously impaired.

10. Secured Pany may at any tima, without ghving formal netice to the original or any successor Trustse, or ta Debtor, and withoul ragerd 13 the
willlngnass or Inabllfty of any such Trustes lo axeculs this trust, appaint another person or succession of persogs to act as Trustes, and such appoiries
In the execution of this trust shall have all the powers vested In and obligations impased upon Truslee, Should Secured Pany ba & comparation or an
unincarporatad assoclation, then any officer thereof may make sueh appointment,

11. Each privilega, opllon or ramedy provided In thls Deed of Truat 1o Secured Party Is distinet from ovary other privilags, option or remedy
contained hereln or afforded by law or equity, and may be exerclsed Indapendently, concuirently, cumulatively or successively by Secured Farly or by
any other ownor or holder of the Indabtedness. Forabearance by Sectirad Pany In exerclsing any privilags, optien or remedy alter he fight to do &6 has
&ecrued shall nol constitute a walver of Secured Farty’s right lo exercise such privilege, option or remady In event of any subsequent acerual.

12. The words "Dabtor* or *Secured Party™ shall each cmbrace one individual, two or more individuals, a corporation, a partnarship or an
unincorporated assoclation, dopending on the regital hereln of the partles to this Deed of Teust. Tho coveneants horoln contained shalj bind, and the
benefits herain provided shall Inure to, the respectiva legal or parsonal representalives, successors o assigns of the partias hersto sublect to the
provislons of Paragraph 8. It thore be more then one Debtor, than Pebtar's obligations shail be jeint and soveral, Whencver In this Deed of Trust tho
context o raquires, the singutar shell Include the piural and tho plural the singular, Notices required horein from Secured Party to Debtor shall be sent
to the addrass of Dabtor shown [n this Deed of Trust,

IN'WITNESS WHEREOF, Deblor has executed this Deed of Trustonthe __ 16 dayof __Febroary 2001
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
) .
Name of Debtor . &, \ Faul W, Downing -

By -‘ = D@Lu.( - denc,.,\

Title Debra F. Downing

Aflest: ,
THie ) - I
(Seaf)
> INDIVIDUAL ACKNOWLEBGEMENT
STATE OF MISSISSIPP| '
COUNTY OF Soto

Parsonally appoarod before me, the undersignéd suthority In and for the said county and sate, on this _ 16 day or_FebrUATY

. Within my jurisdiction, thé within named &u&mijh;a“F_me&M—
who acknowledged that .__.._tEGY_____ (he/she/thay) exacuted the above an regolng nstrument.
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My Commission Expiras
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(Seal)

CORPORATE, PARTNERSHIP OF ASSOCIATION AGKNOWL EDGEMENT

STATE OF MISSISSIPPI s
COUNTYQF .__~ il "
Personally appoared before me, the undersigned autherity in and tor the said county and state, on this o G8yof
« Witkin 'my jurlsdiclien, the wilhin named ——
and
who acknowledged that —. . (he/shefthey) Is-are
and : o, a

{corporation/parinership/unincorporates association), and that lor and

cn bahalt of the sald organization, and as ts act and deed - {nafshefthey) executed the abeve and leregoing

Instrument, aftar first having been duly authorized by $ald corporation so lo do,

My Commission Explres
Notary Public

-

{Seal
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